“To Have anp 10 Houp; all and singular the sajd' property unto the Mor(gagee It.s SUCCEAAOTS md Anims !mver

The Murtgagor ocovenants that he is lnwfully seized of the p;?!ﬁ hemlnabove deeeribed in fée dhple Abiohxw
(ormguch other estate, if any, s is stated hereinbefore), that he good right and lawful authority to sell, oouvtfy, .
or encumber the same, and that the premises are free and clear of all liens and éncumbrances whatsoover oxcopt as

horetn vtherwise rocited. The Mortgagor further covenants to warrant_and forever defend all and singular- the . )

‘Twetses as harein conveyed, unto the Monga;ee forever, from and apinst the Mortgagor a.nd all petsons whommu
lawfully olaiming the 84106 OF Ay pAﬂ. theredf. e

y

The Mortgagor covenants md agreos as follows:

. He will pmmptly pay the principal of and interest on the lndebtednes evidenced b'y the u!d m‘ st the
t1ine :md in the manner therein provided. Privilege.is reserved to prepay st any time, without premium or foe, the

S

R

entie indebtedness ar any part thereof not less than the u;xount of one installment, or one hundred dollars (ilO0.00), :

w hlolmvt\r is leas,

‘3. Together with, and in add:,tion to, the monthly payments of prlncipal and interest ppynblo under tbo unns )
of the note secured hereby, he will pay to the Mortgages as trustee (under the. t(-rm.gzof this trust as herdinafter

1lulml‘ on the it day_of each month until the said note-is fully paid:

3
(8) A sum equal to the ground rents, if any, next dus, plus the premk A?‘ﬂi&t Wm next beeomom;nﬁp‘yabb
on policies of fire and other hazard insurance covering the mortgaged property, plus faxes and.
pext due on the mortgaged property (all as estimated. by the Moftgages, and of whioh the Mortgagor 4 \
notified) less all sums already paid therefor divided by the numbeg :of months to dlapse before ote month
prior to the dafe when such gréund rents, premiums, taxes and asissements will bésoms delinquent, suth
sums to be held by Mortgageeintnmtopaysﬂd groundrenh,pxqmluma,ﬁxelmd!peddm&

(b) The aggregate of the amounts payable pursuan ﬁo subpammph (a) snd thooe pnylble onthe noté mmd ;

hereby, ahall Be paid in a single payment eadh month, ®. be appued uuho tonmm items i uwo:der
stated: -
(1) - taxes, special assessments, fire and otherhua.rd lnsuranbe pmwu!nl, )
(1) Interest on the note secured hereby, and . 'y
(m) amortisation of the principal of eaid note. T
Any definlenoy In the amount of puch aggregah
Mortgagor prior to the due date of the next
wortgage. At Martgageo'a option, Mo
“contum (4%) of any installment when,
to cover the axtrs expenss invelved jn g
not be payable out of the procesds of any sale m
" unless such proceods are uuﬂiclem o dmbu'ge ths eﬁtu'g
upemwo secured thereby. -

-

3 U tlm total of the payments nfhde by the Mortg‘
amount of paymnents actually ihade by the Morigag
as the ease may be, such éxcess shall be.credited:
itema or, at the opfion of ) \iorlgagee B8 truste
payments ahall, not -he sufficle
Moytgagor shall pay
Y| ‘ent wil\ bzbmt\de W




